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This Instiumest Prepared by: HANDEL R. DURHAM, JR., Attorney at Law MST Trct
200 Jefferson Avenue, Suite 200 nueunélﬁlﬁlﬁi;giﬁngﬁﬂ.,
Memphis, Tennessee 38103 , R

y
(901) 525-4297
DEED OF TRUST hue 21 11 21 AN '8

y‘is jmfmhuo made 3nd enteted into this 10th day of —_August, 1998 ‘B’K‘jﬁa? PG &ys
by 1nd betwenn w E'"Wq PW
JIMMIE D. WALKER, JR., a married person S UAYIS DN, .
Prity of the first part, and Alan B. Chambers .
, 1iuntee,

Party of the second pan,

WITNESSETH:  That for and in considerstion of Pive Dollars Cath in hand paid by the parey of the second part to the rurty of the ficat pare, and
the debt and trusts hereinafrer mentioned, sajd purty of the first prcx bas bargsined and 10ld and does hereby bargain, ell, convey and eonliren unto the anid

party of the sctond part the following described real estete sitvated and being in_ Desoto County, Miss. EXRIGH SR B LRGN, to-wits

Tract 1, NOTTINGHAM ESTATES Subdivision, in the south half of Section 32, Township
1 South, Range 7 west as recorded in Desoto County Chancery Court Clerk's 0Office in
plat of record in Plat Book 15, Page 37-39, to which plat reference is hereby

made for a more particular description of said property.

Grantor's Name and Address: Jimmie D. Walker, Jr. Home Ph. No. (901) 527-6729
1924 Nottingham Road Work Ph. No. (901) 527-6729
Scuthaven, M§ 38671

The propeety herain conveyed is entumbered by the bien of a deed of teuit of record of even date

in the original principal balance of $277,100.00 payable to Norwest Mortgage, Inc.

-—

ot - . ————— e

#nd it is s condition of this inmtrume at that {n the event of any default in any of the terme and conditinng of wid prior desd of trust, or {n the event
of any deluvlt in any of the teres 3nd conditions of any other deed of trunt, the lien of which w3y be or beeome prior snd raramount tn the Hen of this
incrument, then in every such event the owner of any part of the indebtednens eccured by this instrament may, a2 hit obtion, deelste the indebrednets secamed
by thit intrument due for all purposes, and forecloture may be hed hereunder a4 in the esee of any other defsule heteunder. The owner of sny part of the in-
debtedness secured hereby vy, at his optian. advance and pay any such sum or sums a8 thall be necesiary in order that the teema snd conditions of any deed of
truse, the Fen of which is then prior and ritamount to the lien of this instroment, may be ¢omplied %ith, and tueh smounte so paid thall be repatd on demand
with interee feom the date of such paymens at the higheat 1ate legally chacgeable on the date of such paymeat, thall be trested se part of the expennea ol
sdminiatering this trost and shall be secured by the lien of this dred of teust: and the advancement of such rum or vums shall in ne way limit or bar the slove.
1id opton to secelerate said indebredne .

TO HAVE AND TO HOUD, the sloredercribed real estate, together with sll the hereditaments and appurtenances thereunto helonging 6¢ in iy
wiag sprecaaining unts the said party of the recond pirt, his saceeseors snd axcigng, in fer aimple fotaver, and the said prrey of the fret part drea herebhy cove.
naot with the said party of the second part, his wecerwors snd ssigne, that he 1o hawfully seived in fer of the afnredencribed renl eatabr: that he hax s good
right to sell 2nd convey the sxme; that the HoE I Ynintdmubered,

and that the title 1nd quiet possession therero he will and his heite and personsl representativer sball wartant and forever defend saninst the haful daime of all
TeEeane,

But this is 3 Deed of Tevn, snd is made for the following vies and purposes, and none other; that is to aay: the nid parey of the Fivet past ir justly indebted
to_ CHARLES W. PARKER, JR. and KAREN 1. PARKER or the hnlder of the notes

bereinafier mentioned, in the sum of _SIXTEEN THOUSAND THREE HUNDRED AND NO/100--—ec—emmmmmeee— ($16,300.00)
Doliars, evidenced by
one promissory note of even date in the principal amount of SIXTEEN THOUSAND THREE
AND KO/100 ($16,300.00) DOLLARS payable to Charles W. Parker, Jr. and wife,
Karen I. Parker

The parey of the fitst part dedires to r1ecure and make certain the rayment of suid indcbiednese and of any 1ad all renewaie and extansions theseol,
Now, thetefore, the party of the firee rirt dgrees and binds himeell that so long an any part of the indehtednear aforesaid shall temyin unpaid, he wdll pay all
taxes and sracanments agrinm waid property prompuly when due, and drponit all tax rectipts with the holder of the grester portion of the outatanding in-
debtedneas secured hereby; will insute the bulldiags on svid property for not lea than the leaser of (1) the {oaurable value thereof or (2) the tota] indebted-
neas secured by mortgages, deeds of trust or other secutity Inpruments encumbering the aforedencribed real eetate sgeinet lost ot demuge by lire snd the perils
lfiinu which inrurance is sflorded by extended esvernge andorigment In some insurance tompany or compinies Approved by the holder of the greater portion
of the outstanding indebtedness secured hereby, esure nld pelicdes to contain v standard mortgage clasiee In faver of the bolder of eajd indebtednres apd
deporit axid policier with the halder of the greater portion of the cutstandin indebtednen secured hereby 1o further security for eid deby; will proteer the
iraprovements on mald property BYJ:»IO;\QI' tepaies, and maintain them inJoo repair and condition; will not do anything or auffer or permit nything to be
done whereby the Ues of this Deed of Trust mixht or could be impaleed; will pay such expennes nhd feed an ma ¢ nroeamry in the protection of the prop-
erty and the meintensnce and execution of thi truet, incloding. bue sot being limited to, txpenses incurred by the Trustee in any legal proceeding to which
be is mede or becomes a pasty. The net procetds resulting from the taking of alh or any part of the propecty by eminent domain, or rom any nale in liew
thereof, shall be applisd upon the indebtedness in incerse otder of dte maturity; wnd in the rvent of the destruction of the tmprovements by fire or other e4-
nu}?:, the net mocud- of the Insuranes shall bc!:rpb'ed vpon the indebtedness secured hereby in inversr order of jte mAturity, or st the option of the party of
the firmt part, hir beire and swrigne such procteds may be vied to rertore the improvements to thesr former condition.
The owner of woy pint of the indebtednens aforemid muy, st his discretion, advance and pay wuech snme 1o may be proper to satiafy taves, muintaie fnqur.
:l:cl'i :’nd repaire, and protect snd preserve the property; and nich amounts a5 paid shell be held and trented au part of the expense of admintatering this trun
Tr:m ¢ vepaid on demand with Interest st the bigheet rate legally churgeable on the date of the advance, .nf thall be secured by the Hen of this Deed of



1f the waid party of the fira \ BK ' 029?6

. 1 part shall pay aaid indebtedness when due, and shall pay such wums as shall bgréceanlr'y to discharge taxes and miinmin
insurance 4nd reprinn and the costs, feea and expenscy of making, eafordng and evecuting this trust, when they shall severally be due and payable, then
this convegance sball become vold, and the owner of the indebtednems shall execute proper deed of release or enter marginal ratisfacton on the record of this
decd of our, or in the slernative, the Trustee ahall seconvey by.quit daim the property herein described, all at txpense of sajd party of the firer pare.

But if seid parcy of the firet part shall fadd to E‘J any part of waid {ndebtedness, whether princpal or interest. promptly when the same becomer due,
or shall fadl to pay 2oy sum necesury 1o satisly and discharge txes and sneuments before they become delinguent, or to maintain insurance or repairs, or
the ncmrf expense of protecting the property and execunng this towst, then, of in tither evene, sll of the indebtedness berein secured ahall, at the option of
the owner of any of mid indebtedness and without notice, beoome immediately due and pagable, principal snd interest, and the cald Trustee is bereby autheor
tited and cm{novcu_d to enter and take possesion of n!d'fropcuy. and before or after tuch eotry 1o sdventise dhe male of aaid property for twenty one days
by three weekly nocoes in some nmp?u published in Memphus, Tennessee, if the land deseribed in this Deed of Trut is situsted in Shelby County, Ten-
nessce, o in 4ome newspaper published 1n the County or Counties 1 which the lind deseribed in this Deed of Trust is cituated, & other than Shelby zoum.y.
Teanesste, and sell the raid proptrty for eath to the higheat bidder. frce from tquity of redempuon, matuory right of redemption, homestead, dower, and
+ll other rights and exempuions of every kind, all of which are hereby expresdy u—nvoz: snd aid Trustee ahall execute a conveyance to the putchirer in fee
diraple, and deliver posscion to the purchases, which the party of the first pact binds himseH ahall be given without obstruction, hindrance or delty,

The owners of any part of the indebtedness hereby secured may becorse the purchaser ar say mle under this tonveyance,

If the notes secured hereby are placed in the hands of an stcomey for collection, by auit or otherwise, or to enforce their collection by forectosure or to
protece the security for their payment, the panty of the first pare will pay sll cosu of collection and lidgation, together with an attorney's {ce as provided in
aid notes, or, if none is w0 provided, & reasonable attorney's &c, and the came thall be a lien on the premises herein conveyed and enforced by o sale of the
property as hercin provided.

The proceeds of sny sale ghall be applied a3 follows; first to the pryment of the expenses of making, maintaining and executing this erust, the protection
of the property, including the expence of any biigation and atorney’s fees. and the usual commisaions to the Yrumee: second, to the tyment of the in-
debredness herein sccured or intented 10 10 be, without prefecence or prionty of any part over any other part, snd any balance of 33id indeiudnen rempining
unpaid shall be the subject of 1amediate suit; snd thicd, should there be any surplus, the Trustee will pay #t to the party of the firse pare, o his s3ugns, In
the ¢vent of the desth, refuaal, or of inabality for any covse, on the part of the Trustet named herein, or of any successor truseer, o act bereundec, or for sny
other reason wtisfactory 1o the cwner of the wid indebtednesd, the owner or owners of the majority of the outstanding indebrednens aforessid dee suthorired
either in their ¢wn nsme or through an attorney or netoratys in fact appointed for that purpose by written insteument duly registered, 1o nyme and ppoinc s
BUCCEHOE O SUCLeHIOTs to execute this trust, yueh sppointment ta be evidenced by waiting, duly acknowledged; and when such writing shall have been reg-
istered, the substituied trustee named therein shalh thereupon be vested with all the right and utle, and clothed with all the powee of the Trusted named
herein and such like power of substitution shall continue so long as any part of the indebtedness secured hereby remaing unpaid. The party of the fira pare,
for himself, his heirs, representatives, successors and assigns, covenants and agrees that at any trme after defavle in oayment of any of the indebredntn
bereby secured, or wpos failure to perform any of the covenant to be kept and performed by him, s21d Trustee may enter upon and take possession of
said property and collecr the rents and profite therelrom with payment of such to the Trustee after default being full scquittance to the tenant, but the Trustee
shall be required to scgunt only for the net rents received by Mm: snd from snd after the conveyance of said properey vnder this Deed of Truse, the party
of the fizst part, and all persons under him, shail, st the option of the purchaser, be and become the tenants at will of the purchiser, ata reatonable monthly
rental, commending with the date of delivery of the YTeustee's Deed.

In the event that moce than one Trustee be naraed herein, any one of such Trustces shall be clothed with full power to act when action hereunder
thall be required, and to execute any conveyance of ssid property. In the event that more than one Trustee be named herein and the sobtutunion of a trysree
shall become necesnary for any rexson. the substitution of one trustes in the place of those or any of those nimed hecein shall be wulficient, The teem
“Trustee” sbadl be construed to mean “Trustees” whenever the sene requirei. The neceanty of the Trustee herein namead, or any suécessor in truse, making
oath or giving bond, i expressly wuived.

No waiver by the party of the second part or by the holder of the indebredneds secured hereby shall be construed a5 a wajver of 2 subsequent similar de-
fault or any other default by the parey of the first pan.

The singular number may be construed as plural, and the plural as ungular, snd pronouny occurring herein shall be construed according to their proper
wender 20d number, ar the context of this instrument may rcquite,

IN WITNESS WHEREOF, the party of the firat part has executed, or has cavsed 1o be executed, thiy insceument on the day and year {ivgt above

wrten- Property Address: 1924 Nottingham Road
Southaven, MS 38671

el N

JIMMIE B. WALKER,.JR.

STATE OF TENNESSEE, COUNTY OF SHUELBY
Before me, o Notary Public in an for said State and County, duly commissioned and qualified, personally appeared

. JIMMIE D. WALKER, JR. =~~~ ) t2 e known to be the
person(e) described 1n and who executed the foregoing instrument. and acknowledged that —_ he .___ axecuted the same as 118 free act and deed.
WITNESS iny hand and Notarial Send st office thie ___-__._lg'.:.h_._ day ol _____ AUG‘ E? - ,-“'." RO re o998

—_ ——— I AaALITY .l"" —

My Commission expites December 7, 1998 HANDEL R, D RHAM, JR., @\Rmry‘r' .:'},In:

- - [ ] * L] L] L] - L3 + L] [ ] L] [ ] - 3 - [] . L] L] - L] [ * - L] [ ] L3 0_ ‘j. L] '-_\{! . L]

STATE OF TENNESSEE. COUNTY OF SHELBY DR

Before me, the undersigned, » Notary Public of the State and County aforesaid, peraonslly mppaared LY SN o

——. with whom [ am perssnally acquainted, (or proved to me on Ihe'b,ano-c'»l'ut.i;fbc'n:,i-y_e‘ndenee)

und who, upon osth, acknowledged himsell o be the president (or other officer suthonized to exeeute the instrument) of et -
e the within named bargainor, s corporation. und that he a9 such

exccuted the foregoing instrument for the purposes therein contained by aigning the name of the corporation by himaself ag ‘em

WITNESS my hand end Officiu) Seal at office this day of Y
My Comrsiraron expires: o - Notary Public
(FOR RECORDING DATA ONLY)
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DFED OF TRUST RECORDING DATA ONLY

A ke Pabiey 0w Vs AL, Mail Tax Billa to _
(Person or Agency sesponsible for y

payorent of waes):

State T4 s
e ax 010 NORWEST MORTGAGE, INC.
Registet's Fee . . . . & . . —
Recording Fee . . . . 8 P. O. ng 51 37A%‘ e

Towal S Des Moines,IA 50306-5137
T.G. #

FAT326-98

Return to; HANDEL R. DURHAM,JR., ATTORNEY AT LAW, 200 JEFFERSON AVENUE, SUITE 200
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